SAFFRON SPECIALITY PAPERS PVT.LTD.

NOTICE

To,

All Shareholders;

Board of Directors; and

Statutory Auditor of the Company

Notice is hereby given that the 12th Annyal General Meeting of the members of the Company
Saffron Speciality Papers Private Limited will be held at the registered office of the company
at Unit No. 162 /10, Indian Corporation, Opp Indian 0il Petro] Pump, Mankoli Naka

A. ORDINARY BUSINESS:

To receive, consider and adopt audited financial statements of the Company for the
financial year ended March 31, 2020 comprising of the balance sheet as at March 31,
2020, the statement of profit and loss and cash flow statements for the year ended on
that date along with the notes forming the part of accounts, Auditor’s Report and the
Reports of the Board of Directors thereon,

For Saffron Speciality Papers Private Limited
“or SAFERON SPECIALITY PAPERS PyT irn, —

Director/Authariseq Signatary

Vikash Agarwal
Place: Thane fBifnecto 1%
Date: 26/11/2020 DIN: 03356213
R/o: 1103, Brookhill, G.B. Road Near
Hiranandani Foundation School, Hira
Nandani Es Mumbai Maharashtra - 400607
NOTES:

Factory : 162/10, Indian Corporation, Mankoli Naka, Bhiwandi - 421 302. Tel.: 77988 22422 / 77986 224222
Office : B-205, Cello Triumph, |.B. Patel Road. Goregaon (East), Mumbai - 400 063. Tel.: 022-2686 1277178
| email : info@saffronindia.net / sales@saffronindia.net




3 Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013, relating to
the Special Business to be transacted at this AGM, is annexed.

made at least 7 days before the Annual General Meeting at the Registered Office of the
Company, so as to enable the Mmanagement to' keep ready the information o
clarifications, as the case may be.

at the Registered Office of the Company during normal business hours (10.00 am to 6.00
pm) on all working days except Sundays, up to the date of the Annual General Meeting of

Place: Thane )
Date: 26/11/2020

SAFFRON SPECIALITY PAPERS PVT.LTD.

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to

For Saffron Speciality Papers Private Limited
SAFFRON SPECIALITY PAPERS pyt LTo

Directon/Autharised Signatary
Vikash Agarwal
(Director)
DIN: 03356213
R/0: 1103, Brookhill, G.B. Road Near
Hiranandani Foundation School, Hira
Nandani Es Mumbai Maharashtra - 400607

Factory : 162/10, Indian Corporation, Mankoli Naka, Bhiwandi - 421 302. Tel.: 77988 22422 / 77986 224222
Office : B-205, Cello Triumph, |.B. Patel Road. Goregaon (East), Mumbai -

400 063. Tel.: 022-2686 1277 / 78
email ! info@saffronindia.net / sales@saffronindia.net




/e SAFFRON SPECIALITY PAPERS PVT.LTD.

Form No.MGT-11
PROXY FORM

[Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19 (3) of the Companies (Management and Administration)
Rules, 2014 - Form No. MGT-11]

12""Annual General Meeting
Unit No 162/10, Indian Corporation, Opp Indian Oil Petrol Pump, Mankoli Naka, Bhivandi Maharashtra 421302

Name of the Member(s):

Registered Address:

E-mail ID:

*Folio No.

| / We, being the member(s) of shares of the above-named company,

hereby appoint.

1 Name:

E-mail ID:

Address:

Signature: or failing him/her

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
Ph. ; 7798822422 /| 7798622422
email : saffronindiamkt@gmail.com / saffronspeciality@gmail.com



2 Name:

E-mail ID:

Address:

Signature: or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 12"Annual General Meeting of the Company, to
be held on Thursday, 31%* day of December 2020 at 02:00 P.M at the registered office of the Company situated at Unit No
162/10, Indian Corporation, Opp Indian Qil Petrol Pump, Mankoli Naka, Bhivandi Maharashtra 421302 India and at any
adjournment thereof in respect of such resolutions and in such manner as are indicated below:

Resolution | Resolutions Vote (Optional see Note 2)
No. (Please mention no. of shares)
For Against Abstain

Ordinary Business

1 To consider and adopt:

To consider and adopt the Audited Financial
Statements of the Company for the financial
year ended March 31, 2020, the reports of
the Board of Directors and Auditors thereon;

Signed this day of 2020
Affix
Revenue
Stamp
Signature of Member Signature of Proxy holder(s)
Notes:

1. This form, in order to be effective, should be duly stamped, completed, signed and deposited at the registered office
of the Company, not less than 48 hours before the Annual General Meeting.

2. TItis optional to indicate your preference. If you leave the 'for', 'against' or 'abstain' column blank against any or all of
the resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate.

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
Ph. ; 7798822422 /| 7798622422
email : saffronindiamkt@gmail.com / saffronspeciality@gmail.com



Attendance Slip
(Members or their proxies are requested to present this form for admission, duly signed in accordance with their

specimen signatures registered with the Company
SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN - U51396MH2008PTC181181
Registered Office Unit No 162/10, Indian Corporation, Opp Indian Oil Petrol Pump, Mankoli Naka, Bhivandi Maharashtra 421302
12""Annual General Meeting
Unit No 162/10, Indian Corporation, Opp Indian Qil Petrol Pump, Mankoli Naka, Bhivandi Maharashtra 421302

Registered Folio no.

Number of shares held

I certify that [ am a member / proxy / authorized representative for the member of the Company.

| hereby record my presence at the 13™"Annual General Meeting of the Company, to be held on Thursday, 31 day of
December 2020 at 02:00 P.M at the registered office of the Company situated at Unit No 162/10, Indian Corporation,
Opp Indian QOil Petrol Pump, Mankoli Naka, Bhivandi Maharashtra 421302

Name of the member / proxy Signature of the member / proxy
(in BLOCK letters)

Note: Fill up this attendance slip and hand it over at the entrance of the meeting hall. Members are requested to
bring their copies of the Annual Report to the AGMs

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
Ph. ; 7798822422 | 7798622422
email : saffronindiamkt@gmail.com / saffronspeciality@gmail.com
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By Order of the Board of Directors

For SAFFRON SPECIALIT
VIKASH AGARWAL
Director

(DIN:03356213)

PAPERS PRIVATE LIMITED

Place: Thane
Date: 26/11/2020

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
Ph. ; 7798822422 /| 7798622422
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SAFFRON SPECIALITY PAPERS PVT.LTD.

BOARD REPORT

To the Members,

Your Directors have pleasure in submitting their 12t Annual Report of the Company together with the Audited Statements of Accounts
for the year ended 31st March, 2020.

1. FINANCIAL RESULTS
The Company’s financial performances for the year under review along with previous year’s figures are given hereunder:

Particulars For the Year ended 31st March, 2020:

2020 2019
AMOUNT AMOUNT
PARTICULARS (INRs.) (INRs.)

906,793,752.00 1,22,01,08,210.00
Net Sales /Income from Business Operations

3,848,650.00 38,72,042.00
Other Income

910,642,403.00 1,22,39,80,252.00
Total Income

15,765,111.00 2,15,62,673.00
Less Interest

98,44,689.00 1,39,85,757.00
Profit before Depreciation

3,129,192.00 43,51,218.00
Less Depreciation

6,715,497.00 96,34,539.00
Profit after depreciation and Interest

1,800,000.00 35,50,000.00
Less Current Income Tax

-320,588.00 -1,33,442.00
Less Previous year adjustment of Income Tax

137,734.00 -4,49,992.00
Add/Less: Deferred Tax

5,098,351.00 66,67,961.00
Net Profit after Tax

Nil Nil
Dividend (including Interim if any and final )

5,098,351.00 66,67,961.00
Net Profit after dividend and Tax

Nil Nil
Amount transfered to General Reserve

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane

Ph. ; 7798822422 /| 7798622422
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5,098,351.00 66,67,961.00
Balance carried to Balance Sheet

4.40 5.76
Earning per share (Basic)

4.40 5.76
Earning per Share(Diluted)

. DIVIDEND

No Dividend was declared for the current financial year due to conservation of Profits and in view of the future fund requirements of
your company for its expansion plans, your Directors have considered it prudent not to recommend any dividend for the year ended
31st March, 2021.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and paid last year.

. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year under review:
The Company has made operating profit amounting to Rs 50,98,351/-

The Board of Directors of the Company is expecting growth of the business, as compared to current year. We are intended to
maintain consistency in the performance in the next upcoming future years which will result into profit for the company and it is also
expected to obtain various sales orders from the esteemed customers of the company.

Company is majorly engaged in the activities of selling Paper and Note Book.

. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No Material changes and commitment affecting the financial position of the company have occurred during
the period.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

Payment Rs. 202,774,423 /-
Receipt Rs. 381,212,918 /-

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
Ph. ; 7798822422 /| 7798622422
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/e SAFFRON SPECIALITY PAPERS PVT.LTD.

o
.

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the element of risk threatening the Company’s existence is very
minimal.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions are not
applicable.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the Company under Section 186 of the Companies Act, 2013 during the
year under review and hence the said provision is not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013 during the
year under review are as follows:-

Sr. No. Name of Person Nature ?f Amount
Transaction
Rent Rs.1,62,000/-
1 Amisha A I —
ISAS AgEE Salary Rs.12,45,000/-
2 Rajesh Agarwal Salary Rs.6,00,000/-
3 Pushpa Agarwal Salary Rs. 9,00,000/-
Rent Rs.1,62,000/-
4 Vikash A I
ash Aganwa Salary Rs.17,25,000/-
5 Sweta Agarwal Salary Rs.16,20,000/-
6 Shyam Udyog Purchase Rs.7,97,59,735.72/

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
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7 Sapphire Pulp & Papers Purchase Rs. 1,62,78,621/-
Pvt. Ltd.
8 Sai Marketing Purchase Rs. 7,92,85,878/-

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS

OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their report. The provisions relating to
submission of Secretarial Audit Report in not applicable to the Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION

13

14.

AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not applicable to the
Company and hence the Company has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors and other related matters as provided under
Section 178(3) of the Companies Act, 2013.

. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had four Board meetings during the financial year under review.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility
Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation
relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
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15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

16. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

17. DIRECTORS

There was no Director who got reselected/reappointed during the year under review.

18. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our Company.

19. STATUTORY AUDITORS

M/s. KRSHNA & ASSOCIATES., Chartered Accountants were appointed as Statutory Auditors for a period of one year in the
Annual General Meeting held on 30™ September,2018. Their continuance of appointment and payment of remuneration are to be
confirmed and approved in the ensuing Annual General Meeting. The Company has received a certificate from the above Auditors
to the effect that if they are reappointed, it would be in accordance with the provisions of Section 141 of the Companies Act, 2013.

20. RISK MANAGEMENT POLICY

The provisions of Risk Management Policy do not apply to the Company.

21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the Board and its
Powers) Rules, 2013 is not applicable to the Company.

22. SHARES

a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b) SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c) BONUS SHARES

No Bonus Shares were issued during the year under review.

d) EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

Bldg. No. 162/10, Indian Corporation, Dapode Road, Mankoli Naka, Bhiwandi - 421302, Dist. Thane
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23. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various Government
Authorities for their continued support extended to your Companies activities during the year under review. Your Directors also
acknowledges gratefully the shareholders for their support and confidence reposed on your Company.

VIKASH AGARWAL AMISHA AGARWAL
DATE: 05/11/2021 DIRECTOR DIRECTOR
PLACE: THANE DIN NO: 03356213 DIN NO. 03356275
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-~ KRSHNA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of SAFFRON SPECIALITY PAPERS PVT LTD,

OPINION:

We have audited the accompanying financial statements of SAFFRON SPECIALITY
PAPERS PVT LTD("the company”), which comprises the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss, Cash flow statement for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accourting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2020, and profit/loss Account and Cash flow statement for the year
ended on that date.

Basis for Opinion:

We conducted our audst in accordance with the Standards on Auditing (SAs} specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financia! Statements scction of our report. We are irndependent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Head Office : Gr. Floor, Shree Ramlaxmi Niwas, Near Anthony Bakery, Kolbad, Thane (W} 400 607,
Branch : Thane | Mumbai | Jodhpur | Akola | Pune
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KRSHNA & ASSOCIATES

Chartered Accountants

Responsibility of Management for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (Here in after referred as “the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the financial
position, financial performance, of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so those Board of Directors are also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the

Head Office : Gr. Floor, Shree Ramlaxmi Niwas, Near Anthony Bakery, Kolbad, Thane (W) 400 601.
Branch : Thane | Mumbal | Jodhpur | Akola | Pune
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KRSHNA & ASSOCIATES

Chartered Accountants

Report on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor’s Report) Order, 2016 (herein after referred to
as “the Order”), issued by the Central Government of India in terms of sub-section (11)

of section 143 of the Companies Act, 2013, the order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

d.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The reports on the accounts of the branch offices report are not required.

The Balance Sheet, the Statement of Profit and Loss, and Cash flow statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, the
company has given its representations.

With respect to the term loans, company availed the loan and it was used for
required purpose.

/#
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Chartered Accountants -

Mob : +91-7666396333
Off. : +91-22-25477009

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporling,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31t March, 2020.

Partner
Mem No. 112543
Place : Thane

Date ;: 26/11/2020
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Chartered Accountants

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SAFFRON SPECIALITY PAPERS
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Saffron Speciality
Papers Private Limited (‘the Company') as of 31-Mar-2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of
adeyuate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
bagsed on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company’ | financial
controls system over financial reporting.

Head Office : Gr. Floor. Shree Ramlaxmi Niwas, Near Anthony Bakery, Kolbad, Thane (W) 400 601.
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KRSHNA & ASSOCIATES

Annexure - A to the Auditor’s b&ﬁered Accountants

The Annexure referred to in Independent Auditor’s Report to the members of the Company
on the financial statements for the year ended 31 March 2020, we report that:

1,

a. As per para 3(i)(a) of CARO 2016 and according to the information and
explanations given to us, the Company is maintaining proper records
showing full particulars , including quantitative details and situation of
Fixed assets.

b. As per para 3(i)(b) of CARO 2016 and according to the information and
explanations given to us , Fixed Assets have been physically verified by the
management at reasonable intervals , and material discrepancies if any on
such verification have been properly dealt with in the books of accounts.

a. As per para 3(ii)(a) of CARO 2016 and according to the information and
explanations given to us, physical verification of inventory has been
conducted at reasonable intervals by the management .

b. As per para 3(ii)(b) of CARO 2016 and according to the information and
explanations given to us, the procedures followed by the management are
reasonable and adequate in relation to the size of the company and the nature
of its business and inadequacies if any in procedures are reported.

c. As per para 3(ii)(c) of CARO 2016 and according to the information and
explanations given to us, the Company is maintaining proper records of
Inventory , and material discrepancies if any on such physical verification
have been properly dealt with in the books of accounts.

3. According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register required under section 169 of the
Companies Act, 2013. Accordingly, para 3(iii) of the Order is not applicable.

4. As per para 3(iv) of CARO 2016 and according to the information and explanations
given to us, the Company has not entered into loans , investments, guarantees and
security under the provisions of section 185 and 186 of the Companies Act 2013.

5. The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

6. To the best of our knowledge and as explained, the Central Government has not
prescribed maintenance of cost records under Section 148(1) of the Companies Act,
2013 in respect of Company’s products. Therefore provisions of clause 3(v1) of the
Order are not applicable to the Company. .

Head Office : Gr. Floor, Shree Ramlaxmi Niwas, Near Anthony Bakery, Kolbad, -
8ranch : Thane | Mumbai | Jodhpur | Akola | Pune



8.

10.

11,

a. As per para 3(vii)(a) of CARO 2016 and according to the information and
explanations given to us and on the basis of our examination of the records of
the Company, amounts deducted / accrued in the books of account in respect
of undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income-tax, Service tax, Professional tax and other material
statutory dues have generally been regularly deposited during the year by
the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of Cess.

b. As per para 3(vii)(b) of CARO 2016 and according to the information and
explanations given to us, no undisputed amounts payable in respect of
Provident fund, Employees’ State Insurance, Income-tax, GST , Service tax,
Professional tax and other material statutory dues were in arrears as at
31 March 2020 for a period of more than six months from the date they
became payable.

For A.Y. 2016-17 in respect of Income tax amounting to Rs. 2,83,58,008/- for
which appeal is filed and pending as at 31st March 2020, The company had
deposited Rs. 30,00,000/- in FY 2018-19 and during the year Rs. 10,00,000/-
has been deposited on account of such dispute.

¢. As per para 3(vii)(c) of CARO 2016 and according to the information and
explanations given to us there are no dues of Provident fund, Employees’
State Insurance Income tax, GST Service tax and Professional tax which
have not been deposited by the Company with the appropriate authorities on
account of any dispute.

As per para 3(viii) of CARO 2016 and according to the information and explanations
given to us ,the Company has not defaulted in repayment of any loans or borrowing
dues in respect of a financial institution or bank or to government or dues to
debenture holders during the year.

According to the information and explanations given by the management, the
Company has not raised any money by way of initial public offer / further public
offer / debt instruments and term loans hence, reporting under clause (ix) is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit. Therefore provisions of clause 3(x) of the
order are not applicable of the company.

The Company is a private limited company and accordingly the requirements as
stipulated by the provisions of section 197 read with Schedule V to the Act are not




12,

13.

14.

15,

16.

applicable to the Company. Accordingly paragraph 3(xi) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly paragraph 3(xii) of the Order is not
applicable.

As per para 3(xiii) of CARO 2016 , the Company is a private limited company and
accordingly the requirements as stipulated by the provisions of section 177 of the Act
are not applicable to the Company. According to the information and explanations
given to us, transactions with the related parties are in compliance with section 188
of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of its shares or fully or partly
convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order
is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

For KRSHNA & Associates

=

Kamlesh Saboo\
Partner red A
Membership No. 112515
Date: 26/11,/2020



SAFFRON SPECIALITY PAPERS PVT. LTD.
CIN No. : US1396MH2008PTC181181
Bulance Sheet us ut 31 March, 2020

arvtieulars

A EQUITY AND LIAGII 11

1 Sharcholders® funds
(a) Sharc capita
(b) Reserves and surpius

{c) Money recen ol o

2 Share application muncy pemding alloiment

J Non-current liabilities
(a) Loag-termu booniig s
(b) Deferred 1ax [l
(c) Other tong-teras [abil
{d) Long-term provicio

4 Current linbilities
(a) Short-term b
(b) Trade payali.
(¢) Other curren! Jiabiin
(d) Short-term pron

TIRY

B ASSETS

1 Nan-current nssels
(a) Fixed asscls
(1) Tangible (01
{11) Intanpih /o
(i) Capitai v
{iv) Imangil |
{(v) Fixed oot el

(b) Non-corrent i c-in
(c) Delerred 1 o -
(d) Long-term low

(e) Other non-curic

2 Current assets
{8) Currenl invesnncnis
(b) Inventorics
() Trade receis b
(d) Cash and civde oo

(e) Short-=term lonns s o

(1) Other currer oo 1s

EEEAY

4
CA KAMLESH SABUR
Partner C
Mem. No. 112543
Place : "I pane
Date :’51:1,:@ )ﬂo.no

il

Wl

(Ami. in Rs. ) (Ami. in Ry.)
Note As at 31 March, 2020 Ax at 31 March, 2019
B No.
b
| 1.15.74,860 1.15.74.860
2 10,63.86,136 10.12.87.782
o share warrants
3 6.44.41,598 5,12.83,341
{ael)
ties
4 14.44,68.9%7 1R.57.75.256
h] 15,24.78.616 3.49.82,705
[ 7.78.002 3.57,625
7 22.18,639 37.32,517
- 48,23,46,839 38,89.96.,086
8 1.85.83,974 1,02.50,513
(e PIURFCSS
andar dexelopment
[or sake
13 149760542 32.18,141
i 986,556 11.24.289
il advanees 1.45.00,000 |
9 18.01.15.270 18.97.10.436
9] 16,44.32,801 13.97.23.190
ey Il 1,24.01,028 16.08.771
dvanees 12 4.63,51.067 4.28.60,744
48.23,46,838 38.89,96,086

For SAFFRON SPECIALITY PAPERS PVT. LTD.

%/.MM e

VIKASH AGARWAL
DIN :03356213

AMISHA AGARWAL
DIN :03356275

Director Director
Place : “I'hane Place ! 'I‘grane
Date :‘JL$\\]’M2’D Drate 2 22| h’w




A CONTINUING OV

Less: Excise dut
Revenue from oper.

2 Other income
3 Total revenue {1+
4 Expenses
() Purchasc:
{¢) Changes i1

and stock-m-1

(¢) [inance <o

Total cxpenses

S Profit/ {Loss) belon
tax (3 - 4)

6  Excepiional item-
7 Profit / {Loss) bl
8  Extraordinary 1icin
9 Profit/ (Loss) befng

10 Tax cxpense:
() Current 1+
(b) Current tox
(c) Delerred i

11 Profit/ (Loss) fvvin

12 Earnings per shii
(a) Basic
(1) Contin
(11) Toral o
{b) Diluted
(i) Contin

In terms of our report ami |
Far KRSHNA and Asxo
Chartered Accounta

CA Kamlesh Saboo
'ariner

Mcem, No. 112543
Place : Thane
Date : 26| ",‘2020

1 Revenue lrom opatoion

(a) Cost of muitcrials ¢

(d) Employce ol

(A Depreciation «
() Other expoin

(1) Tot! oo

SAFFRON SPECIALITY PAPERS PVT. LLTD.
CIN No. : US1396MH2008PTC181 181
Statement of Prafit and Loss for the year ended 31 March, 2020

(Amt. in Rs. )

Iacticnlars Note For the year ended For the year ended
No. 3)st March, 2020 3ist March, 2019
ERATHONS
15s) 14 90,67,93,752 1,22,01,08.210
fis (et 000.67,93,752 1,22.01.08.210
15 38.48.650 18.72.042
I 91,06,42.403 1,22,39,80,252
1 sistmed
I i-trade 16 76.28.25.270 1.14.09,49.613
mchitones ol fimshed gonds. work-in-progress 17 05.95,166 -7.32,02,231
I
CRpense 18 3.63,69,495 3.06.36,071
19 1.92.81.281 24169618
d snonisation expense 8 31,29,192 43,501,218
20 7.27,26,50) 8.74.41,424
90.39,26,906 1,21,43,45,713
¢ exceptional and extesardingry items and 67,15.497 96,34,539
¢ extraordinary emys and tax (3 +6) 6715497 96,34.539
oty (7 + R) 67,015,497 96,34,539
soche Tor current year 18,00,000 35,50.000
Lpeie elating o prior years -3,20,588 -1,33.442
1,37.734 -4.49 992
16,17,146 29,66,566
Continuing operations (9 £10) 50,98.,351 66.67.973
{ul R W0/- each):
L ilons 4.40 376
oS 4,40 576
W thions 4 40 i7(\
4.40 576

VIKASH AGARWAL
DIN :03356213
Director

Place : Thane

Date : u}n\zm.o

For SAFFRON SPECIALITY PAPERS PVT. L'TD.

f

AMISHA AGARWAL
DIN :03356278
Director

Place : Thane

Date : 28 Jul2220




SV FRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No, s USI396MT120080TCIRTI8T
CASH FLOW STATEMENT

) {Rs '000)
PARTICT ] ARS For the year ended For the year ended
31 March, 2020 31 March, 20119
Amt. in Rs, Aml. in Rs.
I Cash Mow from aperatin: Vel
Profit as per profit and loss accound 5,098 6,668
Add/Less :
Non- Cash licms
Interest Income -583
Profit on sale of Assct -
Depreciation and Arcrtiai 3.129 4,351
Provision for Income | 1,479 3.417
Interest on Income las .
Interest Expenses 13,765 21,563
Deffered Tax Expenses 138 -450
Toial 25,027 35,548
Adjustment for Changes in \Woeldug Capifal
Decrease/Increase in on i 9,595 -73.202
Ducreasc/increase i S el -24,710 1.08.174
Change i Short Term [ oo & Vilvances -3.490 223,153
Decrease/Increase in oflicr current | abilitics 420 454
Decrease/Increase in Sl Creditors 1,17.496 1,12,053
Decrease/Inerease i St Lo Prosision -1,514 -504
less™ Tax paid 1,479 -3,417
Cash Flow from Oper ! Ve ities 1,21.345 155,046
I Cash Flow from Investine etiviy
Purchase of Fixed As: 1 -10.963 -1,834
Sale of Fixed Assel - -
Purchase of Invesimen! -
Long Term Loan & ad. 44,500
Sale of Investment -11,758 2.035
Interest Received 583 -
Total -66,638 201
I Casli Flow from finaoc i activily
Issue of Share Capital - -
Securities Premium o ' Share Capital - -
I.ong term Liablities 13,156 758
Shor Term Liablitics -41.306 -1.44.416
Interest Expensces -15,765 -21,563
L.oans Accepled -
Total 13,915 -1,65.224
‘T'otal Cash flow befa 10,792 -9,977
_Opening Cash in Han 1.609 1,585
Closing Cash & Banl 1tluice oy on 31.3.20 12401 1,608

CA KAMLESIH SABOO

Partner
Mem. No. 112543
Placc : 1hane

Date «aclila0s

For SAFEE

»

VIKASH AGA
DIN :03356213
Director

Pliace : Thane
Nate - ﬂACJb\ibﬁo

AR SIEr Y

NNY PAPERS PVT. LTD.

AMISHA AGARWAL

DIN :03356275
Director

Place : Thane
Note -924 L LX)
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SAFFRON SPECLALITY FAPERS PRIVATE LIMITED

CIN No. : US1396MIL0UBPTC 81181
Notes forming part af the Mnancinf Matements

Fartienlarx Ag at 31 March, 2020 As of M March, 2019
Number of xbares Amt. In Rs. Number of shares AwlnRy. |
(m) Authorised Share Capital
Ondimary Equiry shares of 10 eech with vouny rights 13.10,000 1 31,003,000 1210000 1.51.00.000
(b)Y lesaed 4
Ordinary Lavity shares of 10 crch with veoting dehis 11,57 4Rh (.15.74.800 1)1.57450 )48, 74,8000
() Suhseribed and fully paid up
Ordingry Equity shares of 10 cech with voimg nghts 11.57,486 1.15.7d K60 157 ARG 1.)5.74.860
1) Subscrbed byt not fully pind vp
Ordinary Ecquity shares of 16 cocly wath votiag nghts = A = & &
Totx! 11.57.486 | 1.15.74.860 11.87.4%6 11574860
Notes:
tid Reconaliation of the nuniber of sharcs and amount outstanding at ehe be ginming and at the end of she seporting peaod.
Particulurs Opening Balancr Fresh lysue Banus

Onbary Liaty shares with vonng ghts of Rs. 10 cach
Yem cuded 31 Mauch 2017

- Number ol shares 1187486 - -

~ Avnowit at Ra, 1,15.74 866 - -
Year codend 3 Mach. 2018

- Number of shares 11,57.4%6 - -

- Amount i Ks, 1.15.74860 - -

(1) Detuils of shares held by euclt sharcholder holding
aore than 4% sharcs!

Class of shares / Name of shorebolder

As 3131 March. 2020

Ax ot 31 March. 2019

Numibcr of shares held

% botdfng in thal class

Number of shares held | % holding in 1ha( class

For KRSIINA and At« ‘\*

CA KAMLLMI 8\
Purtner

Far SAFFRON SPECH

VIKASIL AGARWAL
DIN :DAISA213

Lhwsha,

of slkarey ol shares
Equily xhares with voiing righis =]
Vikis Agrawal 1.46.020 29.%9 San 20 29 R
Antisho Agarmnd 2.20.800 | 12,08 2.20.500 19.08
Suegabe Aparwal #2000 S ity 62,000 306
| Puskpa Agarwal I — 19.000 — sy 55,000 5.0
Sweta Aganwsd 47.000 4.06 A70H00 1136
Kajesh Agarwal 33,500 | | 4 H3.500 3.2]
Decpak Komar Gupta 98,146 | #B 98166 AR
Arta Deva 6,200 T -5 R 200 | 7.45
§ Gopal Krishean 23,500 2.03 § 23,500 2,03
Kodimat Siwam Pillai 30,000 337 30000 3.7
Ay Kunwg Jha 92,300 97 #2300 197
Totul 11.57,4%6.00 | 159,00 | 11.37,486.00 100.00 |

TY PAPERS VI LI'D,

AMISIIA AGARWA L2
DIN :01356275

Men, No. 112541 Director Direciny
Pluce : ane Place @ Thaur Plyce : I{l:
vaic : 268/ ]12m20 Date 14 )n) 1022 Date : 36 |} 2000




Notec | Share copital

SAFFRON SPECIALITY PAPFERS PRIVATE LIMITED
CIN No. : USI396MIT208PTCLE1 18]
Noles Torsning part of tbe Monocial sliatements

Particulan As at 31 March. 2020 Ax ut M March, 2019
Numher of shares Ami. In Ra. Numbser of shares Amt. in Rs.
(a) Authorsed Shase Capial
Ouliniry Equity shares of 10 ezcli with vong nght 13,10,000 1.51.00.000 13.10,000 1.51.00.000
(h) hwvged &
Qrdmary Equity shares of 10 czch with voting nights 11.47.486 1.15.74.Ro0 [1.537.4%06 1,13.74.860
(¢} Subscribed and Tully pasd up
Ordinary Equity shares of 10 eech with vormy, nghis 11,37.48%6 1.15,74.860 11.57.486 1.15.74 860
{d) Subscnbed bul not fally pud
Ordinary Lguity shares of 10 ciciy with voting nghis s 5 & 5
Total 11.57.486 1.15,74.R60 11,57.486 1,15.74 860
Noles;
i1} Reconciliation of the nunber of sharcs and amosnt sutsianding al the bepmning and at the ead of the repomug period:
Parilculars Opening Baluoce Frexh isxare Bonus

Ordimary Lauity shares with voung rights of Rs. 10 cach

Year ended 31 Mueh, 204 1

- Number of shares 1157486 - -

- Awoust R, 1.15,74,880 - -
Y eur emdded 31 March, 2018

- Number of shures 11.57,486 - -

- Amount oy R<. 115, 74860 - -

{17} Demils of shares held by cach shivcholer holding
more than 5% shares:

Class of shares / Namc of sharcholder

Ay wt 31 Murch, 2020

Ag af 3 Murch, 2019

Nunibuer of shares held

Y holding in thal cluss

Nuwbcr of shires held

% halding o Ibat <lass

af chares af <harex
Equify shares with votng righix
Vikis Agrawal 3,346,020 79.X0 5.46.020 2959
Amizha Agarawnl 1.20.800 19.08 <,20.800 19.08
Surush Asarwal 62,000 596 62 000 AR L]
_ Puslpa Agurwal ; = 2000 510 59.000 510
Sweln Agacwal 47,000 4.06 AT.000 400
Kayesh Agarwal 3500 T2l BS50[0 BV
Neepak Kumar Gupta OX. 1 b %<8 98. 166 B4R
Arti Do 862040 T8 86200 7.45
S Gopal Krishaan 23,500 203 23 500 2.03
[ Kodiyal Sivan Pillai 39.000 — 337 39.000 337
Ajuy Kunar Jha 92200 7,97 92,300 1.97
Total 11.57.486.00 100.00 11,57,486.00 100.00

Far KRSXHNA and Associyly
Churtered Accountaats

CA KAMLESTE SAIK
Parlaer

Far SAFFRUN SPECIAL

VIKASH AGARWAL
DIN :0333621)

A7

vniisha

FPERN PV

AMISILA AGARWAL
DIN :01356275

Mem. Nu. 112540 Direcior Nirector
Pluce : Thaoe Place: Thane Place : haue
Dale : Duie :26 {n 2028 Dute : 26 I\\Qm

10,




~n

Note 2 Reserves and shrjilus

(c) Securilics premium wocoun!
Opening balance
Add : Premium on shares o

Issuing bon

Writing 11

Writing !
Closing balance

(k) Surplus / (Deficil) in Slutem
Opening balance
Add: Profit / (Loss) lor the
Closing balance

-
Chartered Accountants '3

/
f

boir |

il
‘Qf A3\
CA KAMLESH SABOO) W2
Partner

Mem. No. 112543
Place : Thane

Date :ulnl 2000

avticulars

Less : Utilised durinz the vew

For KRSHNA and Asmnﬁmi

SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : US1396MH2008PTCI181181
Notes forming part of the finyncial stntements

As at 31 March, 2020

As at 31 March, 2019

-t ol Profitand Loss
2,11,34,442

E Amt. in Rs, Amt. in Rs.
8.01.53.340 8,01,53,340
ued during the year - :
for: - -
Nres -
IMInars expenses % =
debentures issue exper = &
8,01,53,340 8,01,53,340

144,66 481

cur 50,98,354 66,67.961
2,62,32.796 2,11,34,442
o Total 10,63,86,136 10,12,87,782

For SAFFRON SPECAL

y =

%)
=z
@)

SN
AN No.

1225500

VIKASH AGA %:\y
DIN :03356213 2§ &

Director
Place : Thane
Date ::a.sbrlzm.o

' PAPERS PVT. LTD.

s g

AMISHA AGARWAL
DIN :03356275

Director
Place : Thane
Date :mln)zyzo




SAFIRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : US1396MH2008PTC181181

Note 3 Long-ternt borrowings :

Particalars 2020 2019
Amt. in Rs. Amt. in Rs,
(a) Term loans
From banks
Secured 1.65.66.277 1.82.85.341
Unsceured o
From other purties
Secured
Unsecured | -
(b) Loans and advances from reluted partic:
Secured -
Unsecured 4,78.75.321 3,30.00.000
- Total 6.44,41.598 5.12.85.341

(1) Details of terms ol 1o pas ment (o thy anier long-term borrowings and sceurity provided in respect of the secured olher long-term

barrowings: o
Particulirs As at 31 March, 2020 As at 31 March, 2019
Securcd Unsecured Sccured Unsecurcd

Amt in Rs. Amt. in Rs. Amt. in Rs. Ami in Rs.

Term loans from banks:

CIT] Bank 1.61.05.191 - 1.74,30,572 -

TOYOTA Financial Services India | wl 4.61.086 - 8,54,765

Total - Term loans from banks 1.65.66.277 - 1,.82.85341 -

Term loans from other partics:

Anuradha Rajgopal 13an - 66.75.019 - 40.00.000
Inner Mercantile Pyt |1l - 30.24,657

Balaji Tea Industrics - . - $5.00.000
Nilesh Gosalia - 10.00.000

Chirau Commodities Pyva T - - 6.08,01.001
Ontrack Vinimay Pvi, | 11 - 42,50.001 - -
Raj Gopal Bang - 66.75.019 - 40.00,000
RigvedaGnterprises vt - 2.66,17.012

Top Straight Line Gen |16 LT C - - -
Total - Term loans from ather parties - 5,02,41,708 - 7,53,01,001
Louns and advances (rom velated parties:

Amisha Agarwal - 4344182 -

Pushpa Agarwal - 579,430

Sweta Aparwal - 12.94,542

Rajesh Agrawal - id.41.3500

Kailash Kumar Agarwall. - £5,00,000 85,00,000
Tejawat Tea Indusirics - - 1.75.00,000
Vikash Agarwal (J1UL ) - 7,40.000

Vikash Aganwal (U/I.on - 30.22.183 =
Sai Marketing - 1.00.000

Sapphire Pulp & Paper 1+t | td boun - 2,38,53.484

Usha Devi Aganvalla o - 40,00,000 70.00.000
Total - Loans and adyvances fram related - 4,78,75.321 3,30,00,000
partics

<
m

L Fl X JALITY PAPERS PVT. L'TD.

Chartcred Accnunl:mt g _7
U

4

7,

CA KAMLESH SARB
Partner

NKASH AGARWAL AMISHA AGARWAL
DIN 03356213 DIN :03356275

Mem. No. 112543 Director Director
Place : Thane Place : Thane Place : Thane

Date : 26h) 2020 R ) Nate :?.ﬁinhow Date :?GJ]IL‘P_OQD




Note 4 Short-term huirowings

SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : US1396MH2008PTC181181

MParticulars

As at 3] March, 2020

As at 31 March, 2019

Amt in Rs.

Amt. in Rs.

Working Capital Hurro ings.

Canara Bank C/c \ . 3.03.36,637 4,21,33.589

(Sccured Against Stock. Debiors and Othey

Asscls)

ILC PAYMENI 3.40,62.334 ),53.84.802

Canara Bank Mcme Sabay oo A - -

Packing Creda | it 15ccired et Export/Sivck) 1.49.89.656 1.50,00,000
3 .

Unsecured Loan $fiom Mok & B 1.43.38.652 3.79.55.8064

Unsecured Laoan trom Cther Partics 5.02.41.708 7.53.01.001

Total ' - 14,44,68,987 18,57,75.256

Note 5 Trade payables

Particulars

As ar 31 Mareh, 2020

As at 31 March, 2019

o Amt. in Rs, Amt in Rs.
Trade payables:
Trade Payable as per \nnevnie
Accepted 15.24.78,616 3.49.82.705
Not Aceepted
Total - 15.24.78,616 3,49,82,705

Note 6 Other Current Liablhlies

FRATR (TR AT

Ax at 31 March, 2019

Ax at 31 March, 2019

Ami. in Rs.

Amt. in Rs.

(2) Other payables
(i) Statrory reriiianees te ogiribotions o PFand
ESIC. Witlilroldine 1isues
Exeise Duts. VAL, Service
(a) TS P bl
() IRC vl

fan. e

(1) Advances o cistamers
(iii) Others (specity natures

(a) Salary bl

Taotal

5.45,145 3.57.625
38325

1,94.532 z

7.78,002 3,587,625

For KRSTINA el Naxo msm

7
Chartered Accowsiznid o %

Partner

DIN :033562

AMISHA AGARWAL
DIN :03356275

Mem. No. 112543 Dirccior Directar
Place @ Thune Place : Thane Place = Thance
Date ::Lc,|n]2m..a Ditte :Zéln\znno Date ;24 nhm,o




© SAFIFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : US1396M H2008PTC181 181

Note 7 Short-term provisinns

Particnlars As at 31 March, 2020 As at 31 March, 2019
Amt. in Rs. Amt in Rs,
(a) Provision - Others: -
Provision for Inconie tux 1.5 . 18-19 - 35.50.000
Provision for Income 1ax .Y . 19-20) 18.00,000 -
(b) Provision - others (zive derailsg
(a)Salary & Reinhursemeni 4,18,639 1.82,517
Total - 22,18,639 37.32,517

Note 9 Inventories

CA KAMLESH SABG

(At lower of cost and 1l _‘-E!f.xlrh value)
Particulars As at 31 March, 2020 As at 31 March, 2019
- Amt. in Rs. Amt, in Rs.
(a) Stock-in-trade
Stock in Hand 18.01,15,270 ]8.97,10,436
Total e N 18,01,15,270 18,97,10,436
For KRSHNA and Assovia . For SAFFRON SPECIALITY PAPERS PVT. LTD.

AMISHA AGARWAL

Partner DIN :0335621 DIN :03356275
Mem. No. 112543 Director Director

Place : Thane Place : Thane Place : Thane
Date 26lwhe2o Date :26 n)2020 Date : 26 || 2000




Note 10 Trade receivablex

SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : US1396MH2008PTC181181

Paviiculirs

As at 31 March, 2020

As at 31 March, 2019

- ) Amt. in Rs. Amt. in Rs.
Trade receivables oul~tinding for a period exceeding six
months from the date 1oy were due for payment
Unsecured, consideied zood 6,48,49,571 5.23.19,724
Doubtful -
6,48,49,571 5.23.19.724
Trade receivables outstanding fora period Less Than six
months from the date they were due Tor payment
Unsecured, considered vood 9.95,83,230 8,08.66,797
Doubtful
9,95,83,230 8,08,66,797
Less: Provision for doubtlul trade receivables
e 9,95,83,230 8,08,66,797
Total - 16,44,32,801 13,97,23,190

Note 1t Cash and caxh equivalenis

Particulars

As at 3} March, 2020

As at 31 March, 2019

Amt. in Rs. Aml. in Rs.
(a) Cash on hand 12,89,778 14,99,488
(b) Cheques. drafts on bl
{c) Balances with bank-
(1) In current accouints
HDFC-2038863000010) 228 247 63.394
UCO Bank 36,775 24,302
Canara Bank 8,921 11,280
Total (1) 45,943 98,976
(i1} In EFC accouni
Canara Bank Accoun (Dollar Denominated) 1,10,65,308 10.307
Total 1,10,65,308 10.307
Total 1,24,01,028 16,08,771

FOT KRSHNA :Il'l(l AsSsd
Chartered Accountai

CA KAMESH SAB
Partner

Mem. No. 112543
Place : Thane

Date :‘!.AIII)M

VIKASH \‘ :
DIN :033562%3

Director
Place : Thane

Date :26 2025

#

ESRECIALITY PAPERS PVT. LTD.

AMISHA AGARWAL
DIN :03356275

Director
Place : Thane
Date .-zslh]')o%




SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No, : US1396MHI008PTC18118)

Note 1Y Short-tevm bonns aol advances

 Purticulars As al 3) March, 2020 As at 31 March, 2019

Amt. In Rs. Aml. n Rs.

(@) Stcuiy deposit
conred. constdered pgood

secitred] cansidened good

Electcny Secuniny 142970 1,119,460
Godown Secunn 16.71,000 10,71,000
Sale Tas Depoast 25,000 25,000
Mo e 48,60,020 50,80.020
SCUUNLL depiosits 1,035,000 1,035,000
Malussirg Stare Bureo ol test book deposn - 5.00,000
Vichare apress & Dopishios vt Ld- Deposit 1,000 1.000
Stafl Fowom Depoant 56.820 $3.860
68,61.810 69.75,340
(b Prepund expenses - [ nsecired, considered good
Tosiae Frgmmumn 3,33,062 ‘)4.055
Prepacd ©apenil Eapenses - -
Prepard nitemiet Fapenses - 3.778
3.88,062 1,03,733
(C) Advinices
Insuraice Recevilbile 2666111
B 1o Rellng: Milts 1l 10,00.000
To Sttt 16.09,850 15.82.120
Ter Ol 0,45 000 -
Bank Reocivable - .
Margm Svmey % 94 400
59,20.961 16,76,520

(d) Advance meome 1his
Advane fox AY o202 258.50.000

TDS AY 2020-7 1449434 -
TS A% 2is 1 - 469315
Adyan o ALY 2 et 4000000 30,00.000
Advance Tay A 1 - 30,50,000
Advan e\ MR- . X
79.99.434 65.19.318
(ed DAL wrednt coitlinpen 104718 1.04.718
104,715 1,04,715
(0 B s witly provermment anthontics
Linse 1 consiilirod pood
FNVA L credit receivahle = a
nedanned s - -
[ oavcise Dty Recervable 2 ™
VI credil veecivalile 144058 1,144,085
vige Lax aedil recevable - -
%1 sredi recievable 24143274 2.68,70.789
1y Erawhick Kecaivable 201718 - -
v Py Do back Receivable 200819 - 1,66277
e iy retingd AY 2019220 2.89.003 .
S UST Cashi Bailance 256917
pos iy Deawhaok Recovable 2019-20 141,938 -
2,50,76,08% 2.74.81,121
(Tosal = - 4.63.51.067 4.28.60.744
Nute 15 Sun-corent v estoents
e —
Pacticulaes As at 31 March, 2020 As 813} March. 2019
L N ) Amd, in Ry, Ami In Rs
Fixed Dleposit = NMaggn 1 48,05 695 32.00,562
FDR Ssquoneal Intaies 17,579
1, 70,447
32,18.141

Y PAPERS PVT. LTD.

CA KAMLESITESM
Partiet

AMISHA AGARWAL
DIN :03356275

Nen, N HE2EAS
Place s e
Date - 28 )i;_zoup,

Direclur

Place : Thane Place : nc
Date :28{0 2020 Dute : 24 alm
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SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. : USI396MH2008PTCI1811t81

Nute L Revenue from gperations

Particulars

For the year ended
31 Murch, 2020

For the year ended
31 March, 2019

Amt. in Rs,

Amt. in Rs.

(a) Sale ol products

206793752.3 1.22,01.03.210
{hy Sale of services -
{C) Other vperaling revetues = -
- o Total 90,67.93.752 1,22.,01,08.210
Note 15 Other incume
a B articulars
For the year ended For the year ended
31 March, 2020 3t Murch, 2019
B . — - Amt. in Rs. Amt. in Rs.
tay Interest meome 5.82.034 1,39.323
RO nun-operating incone 3265716 3732719
- Total 38.48.650 38.72.042

Particulars

S —

For the vesr ended
31 March. 2020

For the year ended
31 March. 2019

Amt. in Rs.

Amt. in Rs.

{10 IN1Srest 1pcome cComprines
‘h.w:;\\ from banks on
depuostis

Imerest reccived from Chhers

1.89.384 1.24,193
3.93.550 15130
B B Total - Interest income 5.82.934 139,323

Particulars

For the year ended
31 March, 2020

For the year ended
31 March. 2019

Amt. in Rs.

Amt, in Rs.

L Oher son=operitimg ncome comprises

L abilities - provissons no longer required written back
[Peror peried wems (aet) (Reter Note (i) below)

(1) Orhers

Dty D back from customs
"‘-ln\ Incomg

I iscount Receved

Varin

Rare Dinerence

C Lt Seltlement

3210931 22.03.229

31,302

1,721 8935

53,065 82.753

_ 14,14,540
HTotal - Other non-operating incone 32,65.716 3732719

[ RAYTESH SABOO
Partner

‘ Moen Nae L2540
PPlace @ Iihane

l[u;.m 2o

VIKASH AGARWAL
DIN :03356213

Dirccror
Place : Thanc
Dace : 26{W12000 Date ;

AMISITA AGARWAL
DIN :03356275

Director
Place : Thane

w2020




SAFFRON SPECIALITY PAPERS PRIVATE LIMITED
CIN No. 2 US1396M 2008 TC1RE 1M

Note 1o Purchase of teaded gonls

Particulars

Fur the year ended
31 March, 2020

For the year ended
31 March, 2019

Aml. in Rs. Amt. in Rs.
Traded good Diicrs 80.76.02.597 1,14,09.49 613
Less: Quubhiy Rebaw -147.77.327
- Total 76,28,15,270 1,14,09,49,613

Note 17 C hanges moamyeniories of Mnishied goods, wark-in-progress and stock-In-trade

Varticulars

For the year ended
31 March, 2020

For the year ended
31 March, 2019

[uventones al the end of the vear

Stock- in-haml

I esttofie

Stoch an-hainl

Amt. in Rs. Amt. in Rs.
18.01.15.270 13.97.10,436
18,01,15,270 18.97.10.436

1 e begmuing of the veur,
18.97.10.436 116508217
18.97,10,436 11,65,08.217
R Nel (increase) / decrease 95.95,166 -132,02,219

Nute 1¥ Lmgloyee beneliis expeose

T o o Particylars
For the year ended For the year ended
31 March, 2020 31 March, 2019
g Amt in Rs. Amt in Re.
i 3,55.78,598 2.96.87 006
Stall wellate expenses 407897 584954
[Buns - 383000 36altl
- L Total 3.63,69.495 3.0636.071
Note 19 Finstace Cost
B Particuliars
For the year ended For the year ended
31 Narch, 2020 31 March, 2019
I - Amt. in Rs. Amt. in Rs.
LT res) CaNise an
LA ESOTTens .
nterest s CC L imt 27 66,435 3008, §32
Interest on Cite Bank 135411 1317360
Iaterest oo Dentsciwe [Bank - &
Interest oy MSME Toan Ly GST 445 000 3.07 905
Darteresy o 107 Char 9,65 384 318,868
lnterest P | 12,353,981 | 66 A0 408
Fugal 18765111 2,15:62.673
(v 4 Rhers
Hank Commusion & other charges 1585512 1405416
EOGS Peemunm Charges 27,142 -
Frankmg Cliepes 11,170 55,156
LU Ciperming L ho pes 13,15,793 2.91.691
Jotungs & SEiypie toes 22750
Progesseag Foe 19,050 | 45,649
Packing Credil Charnges £.57.303 7.86.283
Vastal 356,170 26,06,945
- = Total 2,41,69,618

For KRSTIN L sl e

Chuardened \eeouninmiy

A R LSS ABO
| Purloes

| Mo So, 112843 Director Director
Yiace @ Thane Place 2 Thune Place: Tyape
vair - a2 h)de2o - Dute :32n}2ene Dote : ‘ﬁd)_o

013356275

A AGARWAL




Nott' 890 81y @3 prwses

SAPERON SPECIALTTY PAPERS PRIVATE LIMITED
CIN N USTIRAMTNIONPTCIS N

P aroulars
For ihe year cuded Fuor (he year ended
31 March, 2020 31 Sarch, 2010
Amt. in Rs. Ami. in Re
vl SR R a1 X356™
g s B 1.000
§Co cr Dcugming 1 9 Lurs 74,890
Conn Hatmdng v -~ 41,78 A28
Poswer i liscl [ERLR 5 13,%6.260
Elccrrcny Charge [T 157 K00
Wk LR} w1 T
Chaaliiy Vg 10.82.0m3
Rent etk SO e Wil IR0 LARGE R
Raeperity oot wym s Masbiner FARS U] 106, 13)
Rayviurs aud mannn s S.X2 W0 -
Repaiin voml amwi o [RIE RR I
Phaaas YA
.40 800 1289008
LREAT ] 728
320,000 17000
TET T 2.800
v L apemn s L 130038
ek ot ek 185,148 672,622
1700 ) 14,890,577
9710 6,19.40)
19,03 %91 4146, 148
LI076,81% 1130690
1X.08.979 16,29.247
a2 12
€ e 278
[FERet THLeTE
o 148,000 128000
12700
B ey (s v and Transia ion =20 9X.082 71
romhs v we Aiaiio o |
IMislmienin oo [RERETY S7864
| a 9,200 3,300
Lpiongs 600 65% 330376
i [ERTELN 10,58 2840
O o s pownes T¢hinant b lingaai 10,86,177 TR
| bt € Lznining | nsons RTO% 140 " 6)E26
||w|-u|... 1o By PR AT L8964
| Pt R 4tarmmg Faps EREE] TMNLY
Ul 16861
el b e 2198507 16,76 181
L apeme 107833 L
TRTTRR S wan
[y s 1,500
|tassibinz & - 2220661 291,081
[ B i e (RS LR 000
HAS A L i 19200 64918
Facms it (KIS T
N g [ERRTE) 1,820
B 1 s pctincs 19.7%1 Gf il
UL S [NFET'Y LEL
1106y -
I [TRTHS Care
"isy AT LISl
VIS ' 38
¥ oo T 24219 (RN
L ihe o e TR (AL
“2.180
iy 13200
o AT LIy
A (Bt L
w i 26,297 LKLTST
58230 .
(NN [ AR [BAE 23]
S a1y €2 8on) 128,500
Clanm Mo e REL
bt expumss sehanod i E g 3,797 -
Fapuat Ay § o IR LEEN L12.487
[Vome Lrm b dtesmdtaron bocy1a SICTNE 18000
[Emon Fesigtn 1 621173 507687
| [E— el A A0 1S 11,6857
G sh A nwe Kaghcos Sy
JHoemar Koo wiionng Lo T g 1 ast
Pouadvy vot Cnmunats (win 15 000
Wamaliy o Y 1S 1,500 0108
wXANTT
e s3]
A
U
tlity TR ETY (TR ST
b2t "
AT
1 une
EEURE ) AN
Cla st 1 ax 2755, TOK
Dbt e ignd i YR xa
My i + 370,001
Wonre b ding Lo 1650y .
TR b gy 0 000 -
MmN
ER A
19,289
fo. 210
pL 3 15
= Vol o 47200
W Lo . Sy
726,500
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CIs N
Trade payables Auncxore

Particulars

Accepted

Arham Laser Punch
Arihant Engineening Works,
Bagla Polifilms Pyt Lid
Basundra Mults Paper T
AQSA Book MFG

Bang Vamyay

Balaye Paper & Newsprint ' i
| Basundra Paper Mills - B bado
Chamber Packagiog

Kailash Shipping Servioes 1y
Corrugared Packaging o
DHL Express Pyt Lid

D M Kabra & Company

Jivmon Tech Solution

Graphic House

Heeta Packaging

Hashitech Pre Press Pui 11
Hema Trading Co

Himesh Enmerprises( Transjonion
DIYCAM INDIA OPC PV LD
LWLLYAS GARIBULLAH QU AR ESHH
Indian Corporation

Jacab & co

Jagruti Desa

Jigar Som

Kamdar Creanon

KH agencies

Lucky prints & pack Lud

Sar Smshis Transpon

Maggi Enerprise

Mabaveer Trading Co

Mahavir Traders

MB Wire

SKL TRANS SOLUTION
Mbawe Enterprises

Mitali transpotter

Mobit Traders

Nilesh shah

Nysa Logistics

Poaniwala Traders

P P packaging

Pramukh packaging

Premum Sales

BHARTI JRTEC LID

Captus Finnneral Setviees
Padmavitr Qeaplocs

Param Enterprises

Perfect Packing Clips

MPRS shipping & Logugis 100 100
QOT Packaging pvt Lu!

Gagnjs Shah

rajesh Shah

Sesa Agro Industoes

| Geochem Laborataries 1011
Sai Data Forms

Sm Enguneening Serices

Samay Impon Export e
Laxms Carporation

Shah Paper Mill Lt

Sharp Industries

Shn Balajee Carners

S V Sharma

The Bombay Agenicy Co o L
Tonza Paper LLP

WILH LOESCH Suigapore 111wt
R M panchal

Rudra Enterprises

Kraft Bond

(B0}

FRH No.

01229500

CA KAMLES
Partuer

MNem,

Place : Thune
Duic B )l 2028

'S1390M U 2Z0URP ICIRTLSI
E\ wi 31 Narch, 2020 Ag at 3 March, 2019
l _ Amtin Rs Amd, in Rs,
2,030
25 300 -
210,134
=207 887
6,300 &
7.73.75¢ -
32.78.888
37,04,279
B Iv8 3,36,831
: 27,000
535 113 578,887
8165 -
a2
= 1.92,056
| 08 (147 s
132,185
s7.320 ”
1180 -
40,708 .
- 36,11,870
«342 702 6,65513
1.74.008 x
1.1%0 1.575
40,300 .
1,06 800 =
3 (RO -
| 41 404 #
20,147 .
9.000
272310 10,41 685
- -3,08,748
. 263,138
g4 L1156
- 3,830
¥, 200 ;
8ol .
30,187 a3
31550 -
19,303 “
i i
12100 .
18200 -
15 530 -
| 1416 .
| 3523
Qa0 -
17524 -
15224 .
1 29 -
1,78.35¢% z
: 32,400 -
1€ 880 -
1,30 nTR
3.56%
12,38 647 R
12,108 .
110,86 453
%.1%8420
Len sl ol
155,029
10,146
20,130
13,25 804 =
147,724
44,800,028
w2 =
1,585,512 132,208
usM 56,988 |
[ i
174,051 794
PERS P ﬂ)\P‘UTY
4
1%5)
¥ g MUSMBAL
VIKASH ALARWAL AMISHA ACARWAN of | 3
DIN 3G 1S 1IN 03356278 W
\Y[,‘S, . N/
Director

a2t afesee |

v



Trade payables Anncaure

Partculurs

Axat 3b March, 2020

As 1131 March, 2019

- Amtin Rs. Amd in Rs.

Accepled b/l - e
India Mak Product 3 4 62,200 -
Kamal Chem . - 2,79,429
Krafl Centre T 20,92,328 983,550
Mariya Wasim Khan L - 7,77,299
Mahaveer Adhesive Tapes LLI" - 1.16,920 1,40,530
Mahavir Emﬁm — . = 21.12738 11,60,775
Mohd Wasim Abdul Aziz K Y - 6,43 480
Navio Shipping Pvt Ltd SR | 3,12,750
New Tech Industiies _ | 621,802
Prenum sales , . T 2,832
Tamml nadu Newsprnt and Pipe: - L - 92,884
N R Agarwal Industries |t | -30,380
Relisble Adhesives o B I 757 2,541 14
Shivshaku Engineenng - 25,906 20,208
Shree aslavinayak papers v - 11,02.087
Sunrise Graphics - | (i 123,735 -
supra Logistics . 40119
Suruchi papers Pyt Ltd = 39,74 027 :
Toment Power Lid ) 144,702 1,22,650
Unicorn Flexo Graphics 203,172 2.53.308
Vedadn Paper Mills (Indin) "1 110 49.46,980
Vichace Express & Logistics 111 B 680 -
Vishal Shipping Agencies 111 1) B 12,12.296 38,74,796
| Vipul Desas =T 45000 ;
Shree Knishna enterprise - 11738601 7.80,675
TK RUBY & CO B i = 6,09,602
Zenith Rubber Pyt Lid ) 103,243
Perform World S 78445804 67,56,556
Yogta M Mhatre i 17,950 .

i 10.35.70,743 2,38,18,168

Advance 1o Creditors

A e ey .
Hong Fu Da Industry Co Lid |
HUNG PHAT BINH PHUOC (0 (11

As e 3 Maeh. 2020

As ot 3) March, 2019

20,51,000
4.02.640

G‘ﬂllhln Autornobile

Shree Muhadevi water Sup bhier |
mehtab Alam Momin

0,000

38,007

174

2.880

FaiEu Enterpresis -

290,767

Dinesh Bhanushals = I
THEIN LONG TRANG ONE MM CD LD

21.600

1781618

BHARTI AIRTELLTD)

2,504

Pucple Submarne Meda 11 ;

For KRSHNA
Chariered Aeef

/

CA KAMLEH

Pariner

Mem, No. b1

Plice : Tigan, \
Dute : 24 i'.‘ h&

WD ivector
Place :

) impe
D .:.26111 2020

10, 16.100

12.96.034

Fur SAFFRON SPECIALITY PAPERS

Al

Yireclor
Place : Thage




SAFFRON SPECIAUTY PAPERS PRIVATE LIMITED
CIN No, 2 DS PG IZ00X 1 TCISLIRI

Trade Receivable Anuerure

Particulary Ax at 31 March, 2020 As a( 31 March, 2019

O SR ~ At n Ry, Ami. b Rs.

Less than 6Months
Aditya Cotporateon 1,349,189
Arshant PLC 2472352 .
BACH HY COMPANY LTI - -26.34 8§93
GENERAL EXPORT ENTFRIHINES 22900941
LAN DOAN CO.LTD - 226, 24,640
UNIQUE DISTRIBUTION | = -38.98 950
Laxmi Trading Co | TR 1]
Maharshtra State Berean of Testhooh Produsnion & €| 50,006,017 =
KMS EXPORT } -12.00,000
Kok Mahindea Dunk Lot 21 40,000 %
Koynamai Enterprises 1.08.764 A
Nalesha Paper Products ‘ 44,10 304 -
ABHISHEK AGRO PRO( FSS 17U | . 1,01,46,060
BHARAT TRADERS | - 11%.33%
BIMICC LTD [ 3.35,10,399
Ellern Shimeles Alerau | 15.47.669 -
Fanma Enterprises 4,066,498 .
Femstex trading CO Pyt L 224744 .
GAGAN FOOD PROCESSING (181314 43,00.020
GLOBAL KOKAN ENTERPRIST S - F4.90.663
JATAN INDUSTRIES | c 62,80,500
KALI MAHAKAL] MASALA & DRYVRIIES | 6,35478
KAVEL AGRO PREVATE LI 1110 ' 130642 12,60,085
MAA VAISHNO DEVI DY (3 | 2953851
M’S BUAL IMPEX 1 12,558,049
Manwin Id 270610 Y
NATIONAL CHIKKI MART I\ | 110 ‘ : 470,925
JEET ENTERPRISE 82.83.992
OM SAI PRINTS 161230552
NEPTUNE XEROX STATIONT KS I . 42,470
PAWAN AGENCIES 44912
Prowill Pharmaceuticals Pay | | 1217,536
PTWIDE ACTION JAY A |11 48.53 500
SAI MARKETING - .38 55 449
5 G, Enterprises S Re 020
SNC COMMERUIAL -
SORAM INDUSTRIES [ - 26,86, 141
SRUSHTY SALES & SERV |~ X RRRTRIN
|Sapphire Pulp & Papers Pt L 27,582,256 =
Shyam Udyog 5,28 41 451 .
STEEL AUTHORITY OF INDEA | 1D " 16,718,512
SWARAJ CORPORATION - 136,007
Thakkare Mereannles put Lul <11 66,041 .
Tannushkaa Arts Pyt Ly 1 -1 16,803 26,25.51)
Tatal N . 995.83.230 8,08,66.797
More than 6 Mouths R As ot 31 Mareh, 2020 As at 31 March, 2019
Ashoka Paper Product - [elhn 2321110 2473110
AMARA CASHEWS & 11,07.124
CARBOMECA S A 1028412 15,81,123
GAGAN FOOD PROCESSING (1000 4 9132996
Jai Ganesh Trading 214,78 =
JATAN INDUSTRIES 24,658,630
J K & SONS 02,146
LAXMAN CASHEW = 6,18,748
RAJ KATHA PRODUC IS 'V | (i) 51,35,529 40.52,769
|Sitviyn Enterprises 181 1000 .
MAHESH WOOD PRODUTIS iy 1 i 21093 409 24771972
MAA VAISHNO DEVI LDV O 20.53.851
NATIONAL CHIKKE MART P4 1111 §.70.492% g
PAPER ALLIED INTERNATION AL TRADING FAC . 1,70,92 872
Prowal) Pharmyaceuticals v 10 ~ 8,17,536 x
SWARAG! DRY FRUITS 2,02,500
VEDANT DRY FRUITS | - 1,47,361
Tolal L 06,4849 £23.19.%
For KRSHNA and
Chartered Acconn
CA KAMUESH S
Partner
Mem, No. 11254, et
Plnce : < Piace 1 Thape Place : Thane
Date 26|0\2020 Uate 28(WR02  Dwic:260




SAFFRON SPECIALITY PAPERS PVT.LID.

« SCHEDULE XXI «
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A) SIGNIFICANT ACCOUNTING POLICIES :

1. ACCOUNTING CONVETION

The Company prepares its financial statements on accrual basis in accordance with generally
accepted accounting principles and complies with applicable Accounting Standards issued by the
Institute of Chartered Accountants of india and the relevant provisions of the Companies Act, 2013,
Basic accounting principle of going concern, accrual and consistency has been followed throughout
the year. The Company follows Mercantile Method of accounting and all the Income & Expenditure,
Receivables and Liabilities are provided on that basis.

2. INVENTORIES

Inventories are carried at cost or market value whichever is lower and valuation is done on {he basis
of FIFO Method.

3. DEPRECIATION AND AMORTIZATION

Depreciation on tangible assets is provided on the straight-line method over the useful lives of
assets estimated by the Management. Depreciation for assets purchased/sold during a period is
proportionately charged. Depreciation, useful lives and residual values are reviewed periodically,
inciuding at each financial year end

4. REVENUE RECOGNITION .

The Firm is following the Mercantile system of accounting and the revenue and expenditure are
accounted on accrual basis as stated earlier. Where the ability to assess the ultimate collection
with reasonable certainty is lacking at the time raising any claim. revenue recognition is postponed
to the future date to the extent of uncertainty involved.

Sale of Services/Goods s recognized at the time of service provided or when goods are delivered 1o
the customers.

5. FIXED ASSETS (AS-10)

Fixed Assels are stated at Cost of acquisition, which comprise all related expenses up to acquisition
and installation of the fixed assets less accumulated depreciation till balance sheet.

6. BORROWING COST [AS-16)

The borrowing cosfs have been treated in accordance with accounting standard on Borrowing Cost
(AS-16) issued by The Institute of Chartered Accountants of India. During the year, there were no
borrowings allributable to qualifying assets and hence na borrowing costs were capitalizec).

Factory : 162/10, Indian Corporation, Mankoli Naka, Bhiwandi - 421 302. Tel.: 77988 22422 / 77986 224222
Office : B-205, Cello Triumph, {.B. Patel Road, Goregaan (East), Mumbai - 400 063. fel.: 022-2686 1277/ 78
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ON SPECIALITY PAPERS PVT.LID.

Long term Investments are stated at cost. less provision for temporary diminution in the value.
Current Investments are stated at lower of cost of Market Value.

8. TAXATION

Income Tax

Provision for Income Tax is made on Taxable Income of the company and any Advance tax or Tax
Deducted at Source are accounted in the one head and reflected unger the Current Assets of the
Company,

Deferred Tax

Deferred Tax Expenses or benefits is recognised on timing differences being the difference between
e taxable income and accounting Income that originate in one period and are capable of reversal in

one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates

and tax laws that have been enacted or substantively enacted by the balance sheet date,

In the event of Unabsorbed Depreciation and Carry forward of losses, deferred tax assets are

recognised only to the extent that there is a virtual certainty that sufficient future taxable income will

be available 10 realize such assets. Otherwise it will be recognised only to the extent of certainty for

future income.

The company offsets deferred tax assets and deferred tax fiabilities if it has a legally enforceable

cight.

B) NOTES ON ACCOUNTS :

9. RETRENCHMENT BENEFITS

No provision has been made for Gratuity Liability as the payment of Gratuity Act, 1972 is not
s applicable.

10. LOANS, ADVANCES, SUNDRY DEBTORS & SUNDRY CREDITORS

Loans and advances, Sundry Debtors & Sundry Creditors are subject to confirmation.

11. CONTINGENT LIABILITIES

There is no Contingent Liability as certified by the Directors and hence no provision is made for the
same.

12. AMOUNT DUE TO SS!:

The company has no dues to small scale industrial units.

13. AUDITORS REMUNERATION:

Autitors Remuneration for the various services is disclosed in profit and loss account..
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presentation.

15. RELATED PARTY DISCLOSURE (AS - 18)

- SAEERON SPECIALITY.PAPERS, PVLL

As per Accounting Standard - 18, none of the persons as listed in that Accounting Standard

have any interest in the any transactions
payments made to the related parties

with the Company except for the following

Nature of
Sr. No. Name of Person Transaction Amount
Rent Rs.1,62,000/-
1 i |
Amisha Agans Salary Rs. 12,45,000/-
2 Rajesh Agarwal Salary Rs.6,00,000/-
3 Pushpa Agarwal Salary Rs. 9,00,000/-
R A -
4 Vikash Agarwal i it i
Salary Rs.17,25,000/-
5 Sweta Agarwal Salary Rs.14,85,000/-
6 Shyam Udyog Purchase Rs. 4,96,56,495/-
Sapph;re Pulp & Papers
7 Rs. 1 44/-
B0 Lita Purchase s. 1,08,72,744/
8 Sai Marketing Purchase Rs. 87,91,037/-

As per our Report of Even Date

KRSHNA & ASSOCIAT
CHARTERED ACCOUN

For and on behalf of the Board

SD/- «h\”b
\() ¢, Z
CA KAMLESH SABO VIKASH AGARW AMISHA AGARWAL
PARTNER DIRECTOR DIRECTOR
M.NO. 112543 DIN NO. 03356213 DIN NO: 03356275

REGISTRATION NO. 112543
PLACE: THANE
DATE:Z /) /2020
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